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CONTEMPORARY PROBLEMS IN MACROECONOMICS Winter 2024 
 
U.S. Inflation and Unemployment 
 
“Inflation” is annual percentage change in CPI, all urban consumers.  “Unemployment” is for all workers 
16 years and over. 
 
Source:  BLS/FRED.  Codes:  for CPI-U all items (82-84 = 100, SA), cpiaucsl; for unemployment rate 
(SA), unrate. 
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U.S. Inflation Rate
(average annual rate, 1948.01-2023.11 = 3.54%)
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U.S. Unemployment Rate
(average unemployment rate, 1948.01 - 2023.11 = 5.71%)


